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Guide  for Member Network Treasurers   

�)�R�U���W�K�H���S�X�U�S�R�V�H�V���R�I���W�K�L�V���G�R�F�X�P�H�Q�W�����W�K�H���W�H�U�P���µ�*�U�R�X�S�¶���L�V���X�V�H�G���W�R���U�H�I�H�U���F�R�O�O�H�F�Wively to all Member 
Networks; ie, Interest Groups, Local Sections, Analytical Division Regions and Education Division 
Regions. 
 
Groups are established in accordance with a trust deed and must adhere to the rules approved by 
RSC governance boards. 
 
Groups that are joint-funded with other professional bodies should contact the Networks team for 
clarity on which professional bo�G�\�¶�V���U�X�O�H�V���L�W���L�V���D�F�F�R�X�Q�W�D�E�O�H���W�R�� 
 

1. Bank accounts  
Each RSC Group maintains a NatWest Bankline current account; opened and administered by the 
�5�6�&�¶�V���1�H�W�Z�R�U�N�V���)�L�Q�D�Q�F�H���W�H�D�P�����*�U�R�X�S�V���P�X�V�W���Q�R�W���K�R�O�G���D�Q�\���R�W�K�H�U���D�F�F�R�X�Q�W�V�� 
 

�x �7�U�H�D�V�X�U�H�U�V���P�X�V�W���H�Q�V�X�U�H���W�K�D�W���W�K�H�L�U���*�U�R�X�S�¶�V���E�D�Q�N���D�F�F�R�X�Q�W���L�V���Q�H�Y�H�U���R�Y�H�U�G�U�D�Z�Q���� 
�x �$���G�X�D�O���V�L�J�Q�D�W�X�U�H���P�D�Q�G�D�W�H���D�S�S�O�L�H�V�����U�H�T�X�L�U�L�Q�J���W�Z�R���R�I���W�K�H���*�U�R�X�S�¶�V���W�K�U�H�H���R�I�I�L�Fers to sign cheques 

or make online payments. 
�x Changes to Group officers should be notified to Networks.  They will instruct Networks 

Finance who update Bankline and contact the outgoing and incoming officers. 
�x Surplus funds should be �µdeposit�H�G�¶ with the RSC.  Please email Networks Finance to deposit 

or withdraw funds.  We suggest a minimum of £5,000 for each deposit / withdrawal. 
�x New chequebooks can be ordered via the NatWest Bankline website. 

 

http://www.rsc.org/globalassets/03-membership-community/connect-with-others/through-interests/forms-documents/bankline-user-guide.pdf
http://www.rsc.org/globalassets/03-membership-community/connect-with-others/through-interests/forms-documents/bankline-user-guide.pdf
http://www.rsc.org/globalassets/03-membership-community/connect-with-others/through-interests/forms-documents/bankline-user-guide.pdf
http://www.rsc.org/globalassets/03-membership-community/connect-with-others/through-interests/forms-documents/expense-form-for-member-networks.xlsx
http://www.rsc.org/globalassets/03-membership-community/connect-with-others/through-interests/forms-documents/expense-form-for-member-networks.xlsx
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4. Annual Accounts  
�8�Q�G�H�U���W�K�H���&�K�D�U�L�W�L�H�V���$�F�W���������������W�K�H���5�6�&���P�X�V�W���L�Q�F�O�X�G�H���D�O�O���*�U�R�X�S�V�¶���U�H�V�X�O�W�V���L�Q���Lts annual financial 
statements. Therefore, each Group must submit their accounts every calendar year via the cashbook.  
It should be provided to the RSC Networks Finance as soon as possible after the year-end to enable 

http://www.rsc.org/images/vat-member-networks_tcm18-95692.pdf
http://www.rsc.org/images/vat-member-networks_tcm18-95692.pdf


 
 

�¤ Royal Society of Chemistry  Registered charity number 207890 
24/02/2021 

7. Grants  
Grants cannot be paid before the signed year-end accounts have been received by the RSC.  Please 
direct any queries relating to the grant calculation and payment to networks@rsc.org. 
 

8. Guidance on Activities  
Member Networks are established as independent Charitable Trusts and the RSC requires them to be 
self-financing.  Therefore, the cost of all Group activities must �E�H���P�H�W���I�U�R�P���W�K�H���*�U�R�X�S�¶�V���R�Z�Q���I�X�Q�G�V�� 
 
Please refer to the Networks Handbook for detailed information on the administration of the Groups.  
http://www.rsc.org/Membership/Networking/InterestGroups/handbook/.  Links to a selection of finance-
specific matters are below: 
 

mailto:networks@rsc.org
http://www.rsc.org/Membership/Networking/InterestGroups/handbook/
http://www.rsc.org/about-us/our-charter/
https://www.rsc.org/membership-and-community/connect-with-others/volunteering/useful-documents/
https://www.rsc.org/membership-and-community/connect-with-others/volunteering/useful-documents/

